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ABSTRACT 

Digital currencies are at the vanguard of economic change as a result of the 
worldwide shift toward Business 5.0, which is defined by human-centric 
innovation, hyper-connectivity, and sustainable value generation. 
Cryptocurrencies, tokenized assets, and central bank digital currencies 
(CBDCs) are revolutionizing cross-border value exchange, operational 
efficiency, and financial inclusion as they become more widely accepted. 
With an emphasis on how digital finance infrastructures promote innovation-
driven entrepreneurship, democratic access to capital, and real-time 
economic participation, this paper examines the strategic role of digital 
currency in accelerating inclusive growth in both emerging and developed 
economies. Through an analysis of legislative structures, technology 
facilitators like blockchain and artificial intelligence, and socio-economic 
consequences, this research underscores the potential and difficulties that 
digital currency ecosystems provide. 
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Introduction: 

Business 5.0 is a paradigm change away from efficiency driven by technology and toward 

systems that put human well-being, resilience, and sustainable development first. Digital 

currencies have emerged as a key factor in this changing environment, revolutionizing the 

production, distribution, and accessibility of economic value Chakraborti, J., Aggarwal, S., & 

Kumar, P., 2025). Financial institutions are fast-moving toward more transparency, 

interoperability, and decentralization, as seen by the emergence of cryptocurrencies enabled by 

blockchain technology and the policy-led creation of Central Bank Digital Currencies 

(CBDCs), Ozili, P.K. (2024). This change limits full participation in the global innovation 

economy and is especially important for emerging nations, where access to traditional banking 

is still unequal. Micro-entrepreneurs, small enterprises, and marginalized populations may now 

participate in safe, real-time economic activity thanks to inclusive digital banking infrastructure 

Su, R., Zheng, T., Zhong, Y., & Zhong, W., 2023). Digital currency ecosystems accelerate 

international trade and entrepreneurial growth by promoting innovation through programmable 

money, tokenization of assets, and improved cross-border commerce, in addition to 

transactional advantages Shakil, M., Ali, M., Illahi, T., & Ahmed, F., 2025). These 

developments do, however, also bring up important issues with regard to cybersecurity, digital 

literacy, governance, and regulatory preparedness. The strategic integration of digital money is 

crucial for creating a more affluent and fair global society, as well as for gaining a competitive 

edge as countries and sectors embrace Business 5.0 concepts, DataIntelo. (2024). This study 

explores the ways in which digital currency systems support inclusive growth and innovation 

globally, stressing the difficulties as well as the facilitators of this revolutionary shift. 

Objective of the research paper  

1. To examine how digital currency infrastructures, promote entrepreneurship and 

innovation in the global economy. 

2. To assess regulatory, cybersecurity, and governance challenges associated with the 

adoption of digital currencies across diverse markets. 

3. To evaluate how adopting digital currency affects emerging economies, SMEs, and 

underprivileged populations socioeconomically. 
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4. To develop commercial and strategic policy suggestions for using digital currencies as 

forces behind human-centred and sustainable growth. 

Review of Literature 

1. Presenting Human-Centric Innovation in Business 5.0 

The next industrial revolution is being reframed by recent research as Business/Industry 5.0, 

an age that values human-centric design, sustainability, resilience, and human-AI cooperation 

over the efficiency benefits and automation that come with Industry 4.0. O’Hare, J. J., 

Fairchild, A., & Ali, U. (2022). The authors point out that the main design objectives for 

technology deployment in Business 5.0 are inclusive value generation, social results, and 

creative human involvement. This conceptual change offers a normative framework for 

assessing digital currencies as socio-technical tools for human-centred economic involvement 

rather than just technical tools. 

2. Central bank digital currencies (CBDCs): developments, strategies, and effects on the 

system 

The literature on CBDCs has grown quickly as central banks around the world have progressed 

from exploratory research to pilots and early designs. They differ greatly in whether they pursue 

retail or wholesale CBDCs, as well as in design features like offline functionality, 

interoperability, and account-based versus token-based models. Durigan Junior, C. A., 

Kissimoto, K. O., & Laurindo, F. J. B. (2024). While scholarly assessments have highlighted 

trade-offs linked to financial stability, monetary policy transmission, and banking 

intermediation, recent BIS/IMF surveys show that central banks are exploring CBDCs almost 

universally and anticipate several issuances by 2030. The findings demonstrate that CBDCs 

are macro financial policy tools that need to be carefully planned and managed (Regulating the 

Future: Blockchain, Cryptocurrency, and Smart Contracts in the Digital Economy, n.d.). 

3. Financial inclusion and digital finance 

A substantial amount of research evaluates the impact of digital finance on financial inclusion, 

including mobile money, fintech platforms, stablecoins, and digital currencies. Although 

benefits depend on digital access, consumer protection, and regulatory frameworks, 

international organizations and recent systematic reviews contend that digital financial services 
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can significantly reduce transaction costs, reach underserved populations, and facilitate new 

forms of micro-entrepreneurship Judijanto, L., Ekasari, S., & Al-Amin. (2024). Small company 

results and the use of digital and mobile payments are positively correlated, according to 

empirical research conducted in emerging nations. However, the absence of regulatory controls 

raises concerns about fraud, privacy, and algorithmic exclusion. 

4. Systemic risk, cybersecurity, and governance 

The main concerns of academics who investigate digital money systems are cybersecurity, 

privacy, and governance. Potential effects on bank deposit flows, central bank balance sheets, 

and financial stability are highlighted in IMF and scholarly evaluations, particularly during 

times of crisis or when a CBDC provides better safety and liquidity than bank deposits 

Svilokos, T., & Mehić, A., 2025). The risk literature frequently discusses cyber resilience, 

privacy trade-offs (traceability vs. anonymity), and cross-jurisdictional regulatory cooperation. 

Therefore, it is believed that strong governance structures and backup plans are necessary for 

safe adoption. 
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Figure 01: Conceptual Model 

Interpretation 

The conceptual model emphasises that in the Business 5.0 age, the ecosystem that facilitates 

the adoption of digital currencies is just as valuable as the money itself. Digital currencies are 

simpler for consumers and companies to access and trust when nations develop robust technical 

infrastructure, enabling regulations, secure systems, and digital skills. SMEs, entrepreneurs, 

and regular customers all embrace it more frequently as a result. As acceptance increases, 
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digital currencies begin to improve the economy by making transactions quicker and less 

expensive, facilitating SMEs' access to international markets, and making novel business 

models like tokenized finance or smart-contract-based commerce viable. Business 5.0 

principles, which hold that technology should enhance rather than replace human-centred, 

inclusive economic involvement, are closely aligned with these transformation goals. The 

model indicates that when digital currencies are employed as instruments to empower 

marginalized communities, those without consistent access to banks or official financial 

systems, inclusive growth becomes feasible. People at the periphery of society may engage in 

digital economic activities, SMEs have improved access to funding, and innovation 

opportunities arise. The model also suggests that adoption may be restricted and that 

disadvantaged populations may not gain if important enablers like cybersecurity or governance 

are lacking. Therefore, digital currencies have the potential to drive inclusive global 

development, but only if they are utilized in conjunction with a robust, safe, and people-centred 

ecosystem. 

Significant Implications for Policy 

1. Frameworks for Inclusive Access Design 

To guarantee that the promise of inclusive growth is realized and not only theoretical, 

policymakers must make sure that underserved populations, such as rural communities, 

SMEs, and workers in the unorganized sector, can use digital currencies, particularly 

Central Bank Digital Currency/CBDCs or token-based systems. For instance: low entry 

hurdles, robust connections and infrastructure in rural areas, and reasonably priced 

digital wallets. 

2. Architecture of Regulation and Governance 

Risks such as monetary policy effects, financial stability issues, and privacy and 

cybersecurity vulnerabilities must be proactively addressed by the policy environment. 

Research indicates that the aspects of the CBDC design—such as compensation, 

account restrictions, and tiering—have a significant impact on results. 

3. Promoting an Innovation Ecosystem 

Policy must encompass more than simply payments, as your focus is on Business 5.0 
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(innovation, human-centric value). It should facilitate cross-border digital value 

transfers, tokenization, programmable money, and SME access to these digital currency 

technologies. Open APIs, interoperability requirements, fintech company sandboxes, 

and incentives for SME adoption might all be part of it. 

4. Safeguards for Bank Intermediation and Financial Stability 

If digital currencies are not properly handled, they might disintermediate banks (credit 

crisis, deposit flight). Risks to financial stability are warned about by research.  

Policies may need to provide tiered access, holding limitations, or maintain banks' 

involvement as middlemen in a two-tier paradigm. 

5. Cybersecurity, privacy, and resilience 

Data protection, transaction anonymity/traceability trade-offs, offline-capable 

payments, and cyber-attack risks become crucial as more economic activity shifts to 

digital and moves through new currency systems. Trust must be guaranteed by policies. 

For instance, AML/CFT frameworks are integrated into the architecture of digital 

currency, fraud monitoring, and cryptographic protections. 
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Figure 01: Demonstrate the Policy Implications of Digital Currency 

Discussion 

According to this study, digital currencies have the potential to greatly support Business 5.0's 

human-centric objectives by lowering financial obstacles, enhancing transaction efficiency, and 

enabling SMEs and marginalized groups to engage in the global innovation economy Su, R., 

Zheng, T., Zhong, Y., & Zhong, W. (2023). However, the success of this change is largely 

dependent on important ecosystem factors including strong governance, cybersecurity 

safeguards, interoperability, and digital literacy. Adoption of digital currencies promotes 

inclusive entrepreneurship, improves access to finance, and stimulates technical innovation in 

line with sustainable development when these factors are present Su, R., Zheng, T., Zhong, Y., 
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& Zhong, W. (2023). However, the results also warn that low trust, poor connection, and 

insufficient regulation might hinder adoption and even widen digital divisions Lu, Y. (2024). 

Thus, the conversation highlights those digital currencies should not be seen as merely 

technological advancements, but rather as strategic tools that, when applied with resilience and 

equity in mind, can promote more inclusive and socially beneficial economic outcomes in the 

context of Business 5.0 Mirakhimova, D. D. K. (2024). 

Conclusion 

The Business 5.0 vision, in which technology propels human-centric advancement and 

inclusive economic involvement, is powerfully enabled by digital currencies. They may assist 

SMEs and marginalized populations in participating more fully in the global digital economy 

by enhancing financial access, lowering transaction costs, and encouraging innovation-driven 

growth. The health of the surrounding ecosystem, however, determines the actual impact of 

digital currency; to guarantee fair adoption and sustained confidence, cybersecurity, 

interoperability, and digital literacy must all cooperate. Intentional design and proactive policy 

action are crucial to preventing exclusion and optimizing social and developmental advantages 

as countries and enterprises pursue digital transformation. In the end, digital currencies ought 

to be used as tools for creating a more resilient, inclusive, and sustainable global future rather 

than only as financial technology. 
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